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UFtrongest democracy, social and political stability in Lat
America

ULontinued growth and investment despite global slump

(Best labor value for money in the region

(UMighest internet, broadband and PC penetratlon in Latlr
America

GNew law to make investment even more attractive
<



Gateway to the Region
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Political and Social Stability
: icg  Uruguay vs. the World

Low Corruption 25

(Transparencinternational 2009)

Democracy Index 23
(The Economist Intelligence Unit 2008)

Economic Freedom Index 38
(Heritage Foundation 2009)

Quiality of Life 76

(Mercerdata for Montevideo 2009)

Low Cost of Living
(Mercerdata forMontevideo 2009)




Access to a Large, Wealthy Market

Access to a large and growing consumer market due to our
membership in the South American Common Market (Mercosur
and our open economy

Uruguay MERCOSUR

Population (millions) 3.3 260

Area (sg. km) 176,215 11,800,000

D5t Wndo o] { 35.5 2,001

D5t LJk OI LJA{ 10,600 7,700




A Strong Economy

GDP growth

GDP variation in constant values
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A Strong Economy

Estimated growth rate foR010
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Booming Foreign Direct Investment

Uruguayos FDI f | owHDlinLatin America
(in USDmilliong (2008,% of GDP)
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FDI grew by 1,000% in 6 years
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Strong Growth in Exports

Exports of goods havepled
In past 6 years

Goodsandservicesas
% of totalexports

2002 2003 2004 2005 2006 2007 2008 2009

Note: only goods exports are shown on the left graph.

Source: Central Bank afidadeMap Data in USD millions



ExportBreakOut

Exportsg Main productsandservices; 2009
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Modern infrastructure

AWorId—cIass port facilities in Montevideo, a regional mdr excellencéor South
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A2009: new airport terminal, Colonia ferry port and Montevideo ring road

A98% of territory with access to lewost electricity and drinking water




